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14.—Quantities and Values of World Production of Silver, with Annual Average
Prices, 1860-1935.
(From the Annual lieport of the Director of the United States Mint.)
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1 At the average par price of a fine ounce of silver in London, excepting the years 1918-22.‘inclus‘ive. and
1931-35, for which the mean of the New York bid and asked prices was used. ¢ Revised since the
publication of the 1936 Year Book.

Subsection 3.—Copper.

The copper-mining industry has developed at a very rapid rate. A production
of 3,505,000 1b. in 1886 had doubled 6 years later. By 1913, the output had increased
over twenty-one fold, amounting to 76,976,925 Ib. The extraordinary demand for
war requirements resulted in an average production from 1916 to 1918 of 115,048,931
Ib. In the post-war depression production dropped to less than 43,000,000 lb. in
1922, but recovered rapidly and by 1930 had risen to a new peak of 303,478,356
1b. In the two following years, as a result of the world-wide depression with very
low prices prevailing for copper, production declined to 247,679,070 Ib. in 1932.
Since then output has grown to 418,997,700 Ib. in 1935. This encouraging recovery
in copper production not only reflects the stability of the copper-mining industry
but emphasizes the firmly entrenched position established by the Canadian metal
in the copper-consuming countries of the world. Some Canadian copper producers,
located principally in Manitoba, Ontario, and Quebec, are fortunate in possessing
ores containing sufficiently high values in precious metals to permit of operation
during the years of abnormally low copper prices prevailing almost continuously
since 1030. However, the unfavourable copper market which existed during the
depression has not encouraged production and has curtailed the search for and de-
velopment of new copper properties. In June of 1932 the United States instituted
a duty of 4 cents per pound on foreign copper, which adversely affected Canadian
copper production, more especially that of British Columbia. On the other hand,
Canadian copper enjoys a preference in the United Kingdom and a large part of
Canadian production now goes there.



